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TABIZ 1 


(Estimated gross proceeds in thousands of dollars) 


es — pa eis) =) = 
a ed 


Type of Offering 
PUDLIc ...cccccccccccccccccccoccccccose 482,544 
SRN sccccntidanavenieninnnin 132,451 
Unregistered because of: 
Type of issue or issuer .......06 349 635 
Intrastate cccccccccccccscccccece 


Private SOSCSESESSSSESEEHSSSEESSEOEEOSESEEES 


Registered SSCSSSSSSSCSSSSFSESESCZCCESES 
Unregistered because of: 
Type of issue or issuer ....-..c0 


Purchase by limited group ...cces 


Type of Issuer 

CORPOFAte cecccccccccccccceccecccceccce ae 222 180,333 
UnMesteEh cccccccccsescosoccccescs 621 > 50,339 
Public utility ......ccccccccccccce | 262 ‘ 105,914 
RadIread cccccccccccccccccccccescce 52 2% 15,476 
Real estate and financial ........6 780 8,606 


Nom-corporate SSSSSSSSSEHSESSEESESSESEEOESE 1,094,801 2 2 293,598 


United States Governmmt (including 
agency issues guaranteed) ....... | 1,023,355 2 9 . ° 194,343 


Federal agency (issues not 
guaranteed 


SORC CESSES SS ESESESES » 1,085 


State and municipal Seceeescoscecce 
Poreign government ..cccccccscecece 
Eleemosynary and cther nom-qrefit . 


Zipe_of Security 
Common stock Seecccccesssesesisossesseee 


Preferred stock cccocccccccccccccsccese 
Bonds and notes cocccccccescccscccceses 
Corporate secccceccccscccssscccsces 
MomCorporate ..ccccccccccccccccese 


(See Explanatory Notes, page 12) 
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TABLE 2 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(Amounts in thousands of dollars) 


an.-Nov. 
Py me [me [me [me Tm 


All corporate offerings secccccescscce 


NOW MONEY .occocccsescescccsesesse 
Plant and equipment cesccccese 
Working capital ..ccccccrccece 


Retirements wesccccccsssccsesscces 
Funded debt ..ccsccccccscccece 
Cther debt ..cccccccccccccccce 
Preferred stock cscccccccccece 


Other PUPPOSES sscccescceseseseses 


Industrial SOSSSESSSSESESESSESESESEOOSE 


New MOMEY ccoccccccececssssesesesess 
Plant and equipment ....csccee 
Working capital Seereeseesseee 


Retirements ccccccccccccsccessesce 
Funded debt eeeeeeeeeeeeeeeeee 
Other debt eeeesveeeseeeeeeoeee@ 
Preferred stock eeeeeeeeeeeeee 


Other PULPOSSS coccecscesesesceses 


Public utility Seeeseseesesesseseseee® 


New MOMBY cocccccececcessesseseese 
Plant and equipment ....ccccce 


Working capital Seeceeseseseseoe 


Retirements ...cccccscccccessscese 
Funded debt ..ccscccsccsecesce 
Other debt ..ccccccecccesccoce 
Preferred stock ..ccccccsscccs 


Other PUrposed cececsccccccscsesce 


Radlroad .ocscccsccseseccccssesssecese® 3 26,557 


New MONBY cecssccecesesseeeeseses® 2 9,542 
Plant and equipment ....s.eee 9 42h 
Working capital ....sscccccece 18 


ROU TOMERES cccccccccccocccosscese 16,991 
Fanded debt ..ccccccscccccccce 1 15,488 


Other debt ..ccccscccsccsccsce QO 0 ° 0 1,503 
Preferred stock .ecccccccscccs 


Other purposes ..cccccccccccccccce 2% 


Real Estate and Financial ..cccccccscs 


New money SO See rer eeeeseeeseeseeee®e 
Plant and equipment ....sssece 
Working capital cecccsccccsces 


Retirements .ccccccccccccscsceccce 
Funded debt eeeeeeeeeeeeeeeeee 
Other debt Seeeeeeeeeeeeeveeees 
Preferred stock sccccccscccece 


o oooo ¥ oF E 


Other purposes Secereeesesesesesee 


(See Explanatory Notes, page 12) 
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REGTSTRATIONS UNDER THE SECURITIES ACT 
(Values in thousends of dollars) 


TABLE 3 TABLE 4 


ACCOUNT AND PURPOSE FOR WHICH REGISTERED TYPE OF SECURITY 


All Issues Issues Proposed for Sale for Account of Issuers 


Account 


ome | ree 
Than Reserved For for 
Issuers For Exchange Other 
Future for Other Purposes 
Issuance | Securities 


TABLE 5 
MAJOR INDUSTRIAL GROUP 


Issues Proposed for Sale for Account of Issuers 


916,166 
784,222 
TH, 250 
637,525 
262,989 
365,14 


1,100,115 


148,903 
3,375 750 62 ,250 

34,531 £0 ,085 

33,014 17,852 

26,247 22,140 

23,280 93,113 

23,338 ) 111,967 

57,509 137,994 

163,744 61,742 162,776 
127,930 161,923 83,252 
123,773 60,011 223,219 
221,246 87,697 2 630 ,867 


(See Explanatory Notes, page 12) 





REGISTRATIONS UNDER THE SECURITIES ACT 


TABLE 6 
INTENDED METHOD OF DISTRIBUTION AND GROUP TO BE SOLICITED 
Issues Proposed for Sale for Account of Issuers 
(Values in thousands of dollars) 


All Methods of Distribution 


: 
| 


i 
Hl 
i 
r 


% 


3 B.8ee 


oO 
0 
0 
0 
0 
0 
0 
0 
0 


° ¥ 


Through Investment Bankers on Best Efforts Basis 
Security 


4,822 

8,635 

3,196 

25,557 | 690 
20,795 | 2,705 
16,384 5,920 
56 , 559 6,464 
5,554 

2,336 

0 13,009 

10,351 219 18,819 


(See Explanatory Notes, page 12) 





PEGISTRATIONS UNDER THE SECURITIES ACT 
TABLE 7 
PROPOSED OF PROCEEDS 
Issues Proposed for Sale for Account of Issuers 
(Thousands of dollars) 


Cost of Flotation 


Miscellane- 
ous and 
For For Unaccounted 
Investment | Affiliation 

















(See Explanatory Notes, page 12) 
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TABLE 9 
MANAGERS OF UNLEP#PITTEN PEGISTEREL ISSUES OFFERED FOR SALE 


Three Months Ended December 31, 1944 
(Amounts in thousands of dollars) 


Amount of Purchase No. of Issues Amount of Purchase 

Group Participations Managed Group Farticipations 
Sole Co- In Other 
Mgr. Mgr. Manage | Tssuee 


8 BEERS 


~ 


Sy 
weR wuahbsd 
: 

hy 


ecco0o0 0084 


~ 


£ 2.088 


: = 
B 00088 
a 
BB cook 


0 
0 
o 
0 0 
0 ° 
o 0 
0 0 
0 0 
0 0 
0 0 
0 3,400 
1 500 
0 0 
0 ° 
0 ,800 
2 
1 
0 
0 
o 
2 
5 


~ 
7 


ew 
rPNRFNO OF COO COrFrO 


~ 
eceoooo rOorOrF cOrFrO ocooSoCoSo 


eo ecooro oooocoo rOCOFYF rrr OSO OSCOCOSCO 
coroo 


~ rFRrOOSO OF FrO 


& Ke FOOCCOSo OF KFOSoO OFrFrO OfrFOSoo rFONKFO 
w 


% RB o8oBE EBROR ooRYE BeBS. ¥ 





3 3 cocte offoo BEER 


J 
be 
a 
w 
N 
we 





THE CAPITAL MARKETS 


Explanatory Notes 


The tables in this section present data on two different aspects of the capital 
markets, Tables 1 and 2 summarize data on the offerings for cash sale of practically 
all new issues of securities within the United States, while Tables ~ to 9 cover issues 
registered under the Securities Act of 1933. 


Tables 1 and = 


The data in Tables 1 and 2 cover substantially all new issues of securities offered 
for cash sale in the United States in amounts over $190,000 and with terms to maturity 
of more than one year. Included in the coverage are issues privately placed as well as 
issues publicly offered, and unregistered issues as well as those registered under the 
Securities Act of 1933. Excluded are: United States Government "Special Series® issues 
and other sales direct to Federal agencies and trust accounts; intercorporate transac- 
tions; notes issued exclusively to commercial banks; and corporate issues sold through 
continuous offering, such as issues of open-end investment companies. 


Issues classified as privately placed consist of issues sold to a restricted number 
of investors without public offering. Issues sold by competitive bidding direct to ulti- 
mate investors are treated as publicly offered. 


The chief sources of data are the financial press and documents filed with the Com- 
mission, Data for offerings of state and municipal securities are taken from totals 
published by The Commercial and Financial Chronicle and, unlike the other data in Table 
1, represent principal amounts instead of gross proceeds. All figures are subject to 
revision as new data are received, 


Tables 3 to 7 


These tables summarize data on issues effectively registered under the Securities 
Act of 1933, Table 3 distinguishes the amount registercd for account of the issuers 
(primary distributions) from the amount registered for account of others (secondary dis- 
tributions), This table also breaks down the former category into the amounts intended 
for sale for cash, for exchange for other securities, and reserved for future issuance, 
this last consisting mainly of stock reserved for conversion and other options. Tables 
4 to 7 are devoted exclusively to the new issues registered for cash sale and show a 
distribution of the values according to type of security, major industrial group, method 
of distribution, group to be solicited, and expected application of proceeds. The data 
in Tables 3 to 7 are classified as of the date of effective registration except for those 
of issues registered for sale through competitive bidding, which are included as of the 
date of the post-effective amendment reporting the price and other terms, 


Tables 8 and 9 


Tables 8 and 9 show the shares of individual firms in the underwriting and in the 
management of underwriting, respectively, of issues registered under the Securities Act. 
of 1933 which were offered in the third quarter of 1944, Issues first offered to secu- 
rity holders are included as of the date of public offering of the securities which were 
not taken up by the security holders. The term "underwritten" is used in the restricted 
sense of investment bankers agreeing to purchase a designated amount of securities for 
resale as distinct from a commitment to use their best efforts to sell for the issuer, 
Because more than one firm may be represented in the underwriting or in the management 
of the same issue, the number of issues for "All Firms" in both tables is less than the 
sum of the number of issues shown opposite each firm, 


Certain minor differences from the preceding tables should be noted. Bonds are val- 
ued at face amount, although stock is carried at expected gross proceeds. Like Table 3, 


but unlike Tables 4 to 7, exchanges and secondary distributions are not excluded from 
these two tables. 


Values in all of the tables have been rounded to thousands of dollars and therefore may 
not add exactly to the totals shown, Lists of the new issues of corporate securities 
offered for cash sale in November and of the issues registered under the Securities Act 
during the iast quarter of 1944 are available upon request. For earlier data, see Sta- 
tistical Series releases and earlier Statistical Bulletins, 





me. SECURITIES EXCHANGES 


Industry 


Composite 


Agricultural Machinery 
Aircraft Manufacture 
Amusement 

Auto ad Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food lanufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Qil Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
kadio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 

Tobacco Product 


Industry 


Composite 


Agricultural Machinery 
Aircraft Manufacturing 
Amusement ‘ 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Gil Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 

Tobacco Product 


TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STCCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


(Jan. 1939 = 100) 


Indexes of Weekly Closing Prices and Changes 


Week Ended 


Index 
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(See Explanatory Notes, page 22) 
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TABLE 2 


MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for December 1944 and Monthly Averages (in thousands) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights end Warrants 1/ 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and Warrants (unite) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and Warrants 


Volume 


Rights and Warrants (units) 





All Registered Exchanges 


Chicago Board of Trade 
Chicago Stock Exchange 
Cincinnati Stock Exchange 
Cleveland Stock Exchange 


w 
. 


New York Stock Exchange 
Philadelphia Stock Exchange 
Pitteburgh Stock Exchange 
St. Louis Stock Exchange 


r ES 
peSrrrssBSrBrrrcaias B 


125 
122,517 
187,730 

730 


Includes sales of pass-books effected on ths Clevelani Stock Exchange up to and including October 1939, after which date such sales 
were discontimed. 


Five bundred dollars aor less. 
Five bundred unite or less. 


(See Explanatory Notes, page 22) 





TABLE 3 
ANNUAL MARKET VALUE AND VOLUME OF SALES ON REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals by Years (in thousands) 


Market Value (dollars) 
Total 


Stocks 
Bonds 
Rights and warrants 1/ 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and warrants (units) 


Market Value (dollars) 
Total 





6,20 
4,8% 


2,325,390 
3,490,575 


reBrrriik 


1,631,065 


Colorado Springs Stock Exchange 1,040,677 
Honolula Stock Exchange > 

Mimmeapolis-St. Paul Stock Exch. 155,225 
Richmond Stock Exchange 785, 383 10, 388 
Wheeling Stock Exchange 399,6% 6,497 


1/ Includes sales of pass—vooks effected on the Cleveland Stock Exchange up to and including October 1939, after which date such sales 
were discontinued. 


(See Explem:: -"y Notes, page 22) 
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TABLE 4 


DAILY AND WEEKLY ROUND-LOT STOCK SALES 
ON NEW YORK EXCHANGES 





Short 
Sales 


Total 
Sales 


786,020 





920,260 
1,244,130 
1,045,330 
989, 310 






761,930 
5,746,980 





1,559,490 
1,600,640 


46,200 





40,090 
27,370 











1,180,990 











1,453,070 





35, 540 
58,270 





1,817, 370 





1,175,910 33,850 


8,787,470 | 241,320 
1,641,830 
1,239, 360 


1,234,470 









1, 532,250 
2,351, 510 
1,175,430 







9,174,850 
1,084,850 
1, 396,180 
1,650, 360 
1,144,810 
1,430,870 
602,660 












7,309,730 


1,126,850 















27 1,805,490 
| 28 1,308,280 

29 2, 024,680 
| 30 1,092, 430 





7,357,730 


New York Stock Exchange New York Curb Exchange 























ange Closed 
















Other Other 
Sales Sales 


Short 
Sales 












764,660 207,355 
314,110 
337, 300 
333, 665 
298,705 
158,980 
1,650,115 





891,980 
1,209, 550 
1,008, 660 


317, 540 
340, 350 
337, 315 
302 , 840 
162,430 
1,670,955 
299,160 









































966,880 









745,930 
5, 587,660 
1, 513,290 























297,185 











1,560, 550 330, 355 
284,285 
387, 525 


479,110 


323,020 
281,660 
385,440 
476,435 
263,610 














1,153,620 





















1,417,530 

















1,759,100 























1,142, 060 
8,546,150 
1,591,490 


265,835 
2,046,270 
393,250 
310,760 









2,027,350 
389, 640 
306,910 
331,425 
360,155 























1,197,750 



















1,206,350 334, 385 
362 , 080 
417,595 


194,030 














1,484,290 















2,285,880 





414,900 
192, 530 
1,995, 560 
285,100 











1,151,320 

















8,917.080 | 2,012,100 








337,035 
283,150 
250,470 
258,555 
139,515 
1, 553,825 

















1,087,220 214, '740 
386 , 970 
322,495 
523,825 
269,150 


1,717,180 





1,766,810 








1,262,140 








1,954,270 
1,059,480 
7,129,920 














(See Explanatory Notes, page 22) 






























TABLE 5 


WEEKLY ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares ) 


Transactions of Specialists in Transactions for Odd-lot Accounts 
Stocks in Which They are Registered 1/| of Odd-lot Dealers and Specialists 
Lae Sales 
Purchases Purchases 
jeter | store short 


138,850 










93,590 
122,900 
123,270 
103,870 
79,010 
126,990 
91, 020 
149,830 
224,890 
240,610 
198,210 


195.120 
Other Member Transactions Transactions for Accounts 
Initiated off the Floor of Nonmembers 
Sales 
Purchases Purchases 
Total Short Total Short 


199 ,862 











317,030 3,889, 570 
2,556,535 


3,593,868 


3,869,278 















127,110 119,959 2,533,211 
3, 559,873 
3,789,121 
3, 357,264 


3,203,860 











271,90 
259,200 


236,147 
211,729 | 













3,900,080 
3,316,740 
3,172, 965 





207,730 
149,010 
181,260 
154,900 
263,490 


146, 516 
130,690 
171,782 
135,743 
275,251 
383, 383 
358,106 
286,232 
252,863 






























4,199,240 4,126,158 














2,820,785 2,894,527 
















4,590,440 





4,675,189 















7,217,025 | 7,154,067 
7,493,406 
5,897,288 


5,839,837 











7,549,725 
5,872,470 











5,907,050 | 


(See Explanatory Notes, page 22) 





MEMBER AND NONMEMBER GROUPS' PURCHASE AND SALE BALANCES 
IN STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 


STANDARD AND POOR'S 90-STOCK PRICE INDEX 
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SPECIALISTS’ ROUND-LOT BALANCES 











MEMBERS' ON-FLOOR ROUND-LOT BALANCES 














MEMBERS' OFF-FLOOR ROUND-LOT BALANCES 





NONMEMBERS' ROUND-LOT BALANCES 








ODD-LOT CUSTOMERS' BALANCES 

















THE SBCURITIES EXCHANGES THE SECURITIES EXCHANGES 
TAHLE 6 


WEEKLY ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMRERS 


1,174,730 
1,347,400 
1,321,720 
1,158,455 
953,405 
1,31,2977 
1,219,655 
1,670,955 
2,046,270 2,300 
2,012, 100 3,200 
1, 566,080 800 
1,717,180 3,400 


’ 
Other Member 
Round-Lot Transactions Round-Lot Transactions Odd-Lot Customers' 
Initiated off the Floor for Accounts of Nonmembers Transactions 
stint Nicene yc teen i 
Pro | sore Psa | sore | 


50, 550 1,268,920 | 1,269,055 


40,650 1,019,280 | 998,045 
43,335 1,138,305 | 1,133,165 
43,880 1,153,700 | 1,097,930 
35,055 1,007,675 | 1,005,760 
24,535 810,990 | 809,025 
39,770 1,178,987 | 1,161,697 
35,610 1,017,090 | 1,056,400 
46,280 1,444,845 | 1,434,850 
64,830 1,792,575 | 1,770,415 
61,685 1,746,415 | 1,713,030 
38, 325 1,464,225 | 1,472,960 
41,620 1,489,035 | 1,479,920 


(See Explanatory Notes, page 22) 





THE SECURITIES EXCHANGES 


1944 Dec. 


lu 
12 
13 
4 


15-16 


for Week 


TABLE 7 


ODD-LOT STOCK THANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from 
Odd-lot Dealers and Specialists 


Number of} Mar 
Shares (Dollars) 


Number of 
orders 


4,671 
55959 
6,166 
8,737 
25,533 


173,758 
226,420 
175,954 
200,655 
2355245 
1,012,032 


ket Value | Number of 


6,666, 594 
55493,813 
5,119,696 
5,490,963 
10,577,911 
33348, 977 
4,841,256 


4,686,455- 


55352,255 
3,767,617 
5,769,787 
24,417,370 


Exchange 


4 312,189 
6,447,286 
5,560,629 
10,740,650 


27,060,754 


Exchange 


5,176,375 
7,140,233 
6,986,890 
9,924,183 
29,227,681 
6,771,684 
8,629,459 
6,775,885 
7,703,940 
8,991, 322 
38,872,290 


Sales by Customers to 
Odd-lot Dealers and Specialists 


Number of 
Shares 


cl 
3,628 
5,546 
449430 
9,097 
22,701 
cl 
4557, 
6,572 
6,126 
8,965 
26,237 


257,106 
636,423 


170, 693 
203,455 
194, 334 
191,554 
243,897 
1,003,933 


Market Value 


(Dollars) 
5,169,200 
Ay 322,423 
4,30,411 
4,987,039 
9,603,119 

28,413,392 
45,222,169 
4,192,170 
4,525,102 
3,401,667 
5,169, 764 

21,510,872 


3,464, 395 
5,677,929 
3,973,112 
8,453,730 
21,569,166 


3,785,846 
5976004 
5,682,540 
8,499,718 
23,944,108 
5,694,366 
6,876,882 
6,383,743 
6,510,418 
8,198, 302 
33,663,711 


THE SECURITIES EXCHANGES 


Customers! 
Short Sales 
Number of| Number of 
Orders Shares 

60 


2 
57 
81 
14 
403 


32 
62 
67 
27 
87 


1/ Since Saturday's 
two days are not 
shown separately 


transactions are cleared with those of the preceding business day, final figures for the 
reparted separately. However, shares and orders in Saturday's odd-lot transactions are 
from those of the preceding day in preliminary figures made available by the Commission. 


(See Explanatory Notes, page 22) 





TABLE 8 


SPECIAL OFFERINGS OW NATIONAL SECURITIES EXCHANGES 


Number of Shares 


sie ta asaaa 
Special 

Original Sub- Subseri ting 

ee 


New York Stock Exchange 


West Virginia Pulp & Paper Co. 

Commercial Investment Trust Corp. 

Stokley-Van Camp, Inc., Pfd. 

Consolidated Natural Gas Co. 

Link Belt Co. 

Electric Auto-Lite Co. 

Swift International Co., Ltd.Dep.Ctfs. 
for Cap. Stock 

Celanese Corp. 

Loew's, Inc. 

Houston Lighting & Power Co. 

Montgomery Ward & Co., Inc. 

Commercial Investment Trust Corp. 

The Conde Nast Publications, Inc. 

Bond Stores, Inc. 

Stokley-Van Camp, Inc. 

Curtis Publishing Co. Pr. Pfd. 


EYBSER 


FISGSB 


B82S2 


: 
ow 


ren 


- 


var SS8uBou SHSFuy 
SBSSsRsess Ssssss 


. 
. 

s~ 

Coun 


ecowoorooco soo0oocce 


SESRERSSSE 
SRBRBBRSSE 
reseoorees 2 


sé 


ork Curb ] 
National City Lines, Inc. 
Chicago Stock Exchange 
Chicago Corp. 
SanFrancisco Stock Exchange 


Pacific Lighting Corp. 


Number of Shares 


Originally Sub- 
Offered scribed 


Fourth Quarter 1944 
Total 
Completed 
Not Completed 


Third Quarter 1944 
Total 
Completed 
Not Completed 


Not Completed 
First Quarter 1944 
Total 
Completed 
Not Completed 


Twelve Months 1944 
Total 
Completed 
Not Completed 


Twelve Months 1943 
Total 


Completed 
Not Completed 


1/ Common or capital stock unless otherwise indicated. 


(See Explanatary Notes, page 22) 





THE SECURITIES EXCHANGES 
Explanatory Notes 


Table 1 


Each index represents the current market value of shares outstanding as a per cent of the average mar~ 
ket value of these shares during Jamuary 1939; the base value of each group is adjusted to take account of 
substitutions in the component issues and of changes in shares outstanding. The industry groups repre- 
sented in these series include all industries which accounted for at least one per cent of either the 
volume or value of New York Stock Exchange transactions in common stocks in 1942. The composite index is 
the aggregate current market value of all issues in the component indexes as a per cent of the aggregate 
base value of these indexes. 


Tables 2 and 3 


These data on securities sales, reported in connection with fees puid under Section 31 of the Securi- 
ties Exchange Act of 1934, include all sales effected on exchanges. Unlike most series on volume of trad- 
ing, these data do not omit amy categories of sales effected on the exchanges, covering odd-lot as well 
as round-lot transactions. It should be noted that most exchanges' reports for a given month cover trans- 
actions cleared during the calendar month and that clearances occur for the most part on the second day 
after that on which the trade actually has been effected. 


ables 6, and 


Total round-lot sales reported in Tables 4, 5, and 6 include all stock sales effected in round lots 
but exclude transactions in rights and warrants. Round-lot transactions are transactions in the unit of 
trading or multiples thereof; odd-lot transactions are those involving a number of shares less than the 
unit of trading. On the New York Stock Exchange, the unit of trading for most stocks is 100 shares; some 
less active stocks have a 10-share unit. On the New York Curb Exchange, the unit of trading for a given 
issue may be 100 shares, 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange, shown in Tables 4 and 5, are consis- 
tently larger than the round-lot volume reported on the ticker of that exchange, inasmuch as the ticker 
or "reported" volume fails to include certain types of round—lot transactions ordinarily amounting to from 
5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange, shown in Tables 4 and 6, may differ from the 
round-lot volume on that exchange reported on the ticker, inasmuch as the ticker or "reported" volume in- 
cludes the round-lot sales of rights and warrants and fails to include certain classes of round-lot stock 
transactions. 


Short sales in Tables 4, 5, 6, ad 7 include only those short sales which are restricted under the 
Commission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange members, their 
firms, ami their partners, including special partners. 


On the Hew York Stock Exchange, (Table 5), the transactions of specialists in stocks in which they 
are registered include all round-lot transactions in an issue by a member for his own account or for his 
firm's account while the member was acting as specialist in that issue. -Transactions for the odd-lot 
account are excluded, as are transactions for the member's account in issues other than those in which he 
was acting as specialist. For specialists who also act as odd-lot dealers in certain issues, round-lot 


trades for their odd-lot account are included with round-lot trades of odd-lot dealers in the succeeding 
iten. 


Qn the New York Curb Exchange (Table 6), round-lot transactions of specialists in the stocks in which 
they are registered are not directly comparable with the round-lot trades of specialists on the New York 
Stock Exchange, since on the former exchange odd-lot transactions are handled solely by specialists, and 
the round-lot transactions of specialists resulting from such odd-lot transactions are not segregated from 
the specialists' other round-lot trades. 


Table 8 


Special offerings are permitted at present on the Chicago, Cincimati, Detroit, New York, Philadelphia 
and San Francisco Stock Exchanges, and on the New York Curb Exchange, under plans submitted by these ex- 
changes and declared effective by the Commission. Under these plans, an offering for sale of a block of 
stock may be made on the floor of the exchange at a fixed special offering price, under an arrangement 
whereby a special commission is paid to the buyer's broker by the seller in lieu of the commission normal ly 
paid by the buyer; however, no such commission is paid when the buyer is an exchange member purchasing for 
his own account. The “*vendor" is the apparent owner of the shares to be offered; he may make the offering 
ee or may sell to a member firm or group of firms, wiich then makes the offer— 

as principal. 


The “type of vendor® is identified by the following code: BNK — bank or trust company; COR — public 
corporation; DIR — broker or dealer; ELE — eleemosynary institution, hospital, church, or school; EST — 
estate; IDV — individual; INS — insurance company; INV — investment company; OFF — officer or director 
of issuer company; OTH — other. In offerings where two or more vendors are involved, the type of vendor 
accounting for the largest part of the block is given. Where the vendor is identified as BNK or DLR, he 
may be acting as agent for the true seller of the stock. 


Inasmuch as stock acquired or contemplated to be acquired in commection with stabilizing may, under 
certain circumstances, be added to the number of shares originally offered, total sales may exceed the 
amount of the original offering. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 

















CURRENT ASSETS, CUKRENT LIABILITIES AND WORKING CAPITAL 
1 
of 1,271 REGISTERED CORPORATIONS 


(Millions of Dollars) 


1,271 Registered Corporations?/ 
Total Current Assets 

Total Current Liabilities 
Net Working Capital 


Manufacturing Corporations 
Total Current Assets 
Total Current Liabilities 

Net Working Capital 



















in War Industries2/ 
Total Current Assets 
Total Current Liabilities 
Net Working Capital 


414 in Non-war Industries2/ 
Total Current Assets 
Total Current Liabilities 
Net Working Capital 


Food and Related Companies 
Total Current Assets 
Total Current Liabilities 

Net Working Capital 


















































Tobacco Companies 
Total Current Assets 

Total Current Liabilities 

Net Working Capital 






Beverage Companies 
Total Current Assets 
Total Current Liabilities 

Net Working Capital 


Textile and Apparel Companies 
Total Current Assets 

Total Current Liabilities 
Net Working Capital 


Paper and Allied Companies 
Total Current Assets 
Total Current Liabilities 

Net Working Capital 


Chemical and Allied Companies 
Total Current Assets 

Total Current Liabilities 
Net Working Capital 


Gil Refining Companies 
Total Current Assets 
Total Current Liabilities 
Net Working Capital 


Rubber Product Companies 
Total Current Assets 
Total Current Liabilities 

Net Working Capital 


Leather and Leather Product Companies 
Total Current Assets 

Total Current Liabilities 

Net Working Cepital 


Stone, Clay and other Building Material Companies 
Total Current Assets 

Total Current Liabilities 
Net Working Capital 


Building Equipment Companies 
Total Current Assets 

Total Current Liabilities 
Net Working Capital 


Iron and Steel Companies 
Total Current Assets 

Total Current Liabilities 
Net Working Capital 


See footnotes on following page. 


CURRENT ASSETS CRRET LIABILITIES AND WORKING CAPITAL 
1 


of 1,271 REGISTERED CORPORATIONS 


(Millions of Dollars) 


Nonferrous Metal Companies 
Total Current Assets 
Total Current Liabilities 
Net Working Capital 


Electrical Supply and Equipment Cos. 
Total Current issets 

Total Current Liabilities 

Net Working Capital 


Machine and Equipment Companies 
Total Current Assets 

Total Current Liabilities 

Net Working Capital 


Automobile and Truck Companies 
Total Current Assets 

Total Current Liabilities 
Net Working Capital 


Automobile Part anc Accessory Cormanies 
Total Current Assets 

Total Current Liabilities 

Net Working Capital 


Aircraft and Equipment Companies 
Total Current Assets 

Total Current Liabilities 

Net Working Capital 


Other Transportation Equipment Companies#/ 
Total Current Assets 

Total Current Liabilities 

Net Working Cepital 


Miscellaneous Maiufacturing Comanies 
Total Current Assets 

Total Current Liabilities 

Net Working Capital 


Extractive Companies 
Total Current Assets 
Totel Current Liabilit.es 
Net Working Capital 


Railroad Companies 

Total Current Assets 
Total Current Liaii lities 
Net Working Capite 


Cther Transportaticr Co. anies 
Total Current Assets 

Total Cument Liebil- tic 

Net Working Capite. 


c Utility Syetens 

1 Current Assets 

i Current Liabilities 
Yor«ing Capital 


Trade Companies 

Total Current assets 
Total Current Liabilities 
Net Working Capital 


Pinancial Companies5/ 
Total Current Assets 
Total Current Liabilities 
Net Working Capital 


Tables of itemized current assets and current liabilities of these corporate groups are available at the Commission. 
These 1,271 corporations include 4 agricultural, 6 commmication, 29 service and 10 construction companies in addition 
to the 1,222 companies classified by industry in these tables. 


This war-industries group includes chemicals and allied products, rubber products, iron and steel, nonferrous metal, 
electrical supply and equipment, various types of machinery, automobile and truck, automobile part and accessory, 
aircraft and aircraft equipment and other transportation equipment companies. 


This non-war industries group includes food and related products, tobacco, beverage, textile and apparel, paper, oil 
refining, leather, building material and equipment and miscellaneous mamfacturing companies. 


This group inclujes railroad equipment and shipmilding. 


This group includes all types of finance and real estate, except banks, insurance companies and investment companies. 








